
 

TR Capital Becomes First Secondary Private Equity Firm to Open a Shenzhen Office   
Positioning the firm to capture the tremendous growth opportunity in the GBA 

  
HONG KONG, 25th June, 2021 – TR Capital, the leading Asian secondary private equity firm, today 

announced the opening of its fourth office in Shenzhen. The firm, headquartered in Hong Kong, is also 

present in Shanghai and Mumbai.    

  

Paul Robine, Founder and CEO of TR Capital, commented on the opening, “We are thrilled to be the first 

secondary private equity firm to open an office in Shenzhen. This is one of the most innovative cities in the 

world and it is home to a large and increasing number of high calibre companies. Shenzhen’s rapid growth, 

dynamic population, and maturing private equity ecosystem, make this an area of immense interest and 

one which matches well with TR Capital’s investing expertise. We believe the combination of Hong Kong, 

as an international financial center, and Shenzhen, as an innovation hub, will create great value for the firm 

and its investors.” 

 

Shenzhen is the third largest PE market in China with AUM of RMB2,072 billion (US$319 billion) as of 

February 2021 according to the Asset Management Association of China. The PRC government is 

implementing measures to encourage further venture capital and PE investment in the Greater Bay Area, 

which will continue to propel the demand for liquidity solutions in the space.  

 

“With the launch of our new office in Shenzhen, TR Capital is sending a clear message to investors - we 

will continue to be at the forefront of investing in China and in the technology and innovation space,” 

continued Paul Robine. “To date we have made eight investments in Shenzhen and the Greater Bay Area 

including the leading LiDAR systems provider RoboSense, smart mobility company WeRide, and 3D 

sensing chips developer and manufacturer Adaps Photonics,” Mr. Robine added. 

 

TR Capital is led by Founder and CEO Paul Robine, and by Managing Partners Colin Sau and Frederic 

Azemard, based in Hong Kong, with further offices and local teams in Shanghai, Mumbai, and its recently 

opened Shenzhen office.  

  
###  

About TR Capital   

TR Capital is a leader in secondary private equity investments in the Asia-Pacific region.   

  

TR Capital focuses on providing liquidity solutions to owners of private equity assets through Secondary Direct (single 

asset) and Fund Restructuring (portfolio) transactions. The firm targets significant positions in established leaders in 

the Technology, Consumer and Healthcare sectors. TR Capital is an active investor/shareholder and works with its 

portfolio companies to optimize their business models and capital structures.   

  

TR Capital currently manages four funds with capital commitments of close to US$1 billion. The firm’s sophisticated 

investor base includes sovereign funds, pension funds, asset management firms, entrepreneurs, and family offices. 

Founded in 2007, TR Capital has subsequently closed 36 secondary investments and built a solid track record with TR 

Capital Fund I (2008), TR Capital Fund II (2012), TR Capital Fund III (2016) and TR Capital Fund IV (2019).  

  

TR Capital’s 25 professionals are based in offices in Hong Kong, Shanghai, Shenzhen and Mumbai.  
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